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Bill Type and Number: Ordinance 2012-681
Introducer/Sponsor(s): Council Member Crescimbeni
Date of Introduction: November 13, 2012
Committee(s) of Reference: F, RCD
Date of Analysis: November 15, 2012
Type of Action: Ordinance Code amendment
Bill Summary: The bill amends Ordinance Code Chapter 104 – Bonds – in Part 3 – Industrial Development Revenue Bonds – to remove references to the Jacksonville Economic Development Commission and to insert language making the City Council the only issuer of IRBs in Jacksonville.  References to the Executive Director of the JEDC are removed and replaced with references to the Economic Development Officer.  The bill also defines the Industrial Development Revenue Bond Review Committee to consist of: the Economic Development Officer or his or her designee; the Chair of the Council’s Finance Committee or his or her designee; and the City’s Chief Financial Officer or his or her designee.
Background Information: The Code currently provides that IRBs may be issued by the JEDC (where it is specifically authorized to do so) or by the City Council.  With the dissolution of the JEDC, reference to that body needs to be removed from the Code.  This bill provides that the IRB Bond Review Committee shall review applications for bonds, report its recommendation to the Finance Committee, and submit authorizing legislation to the City Council for its consideration.  The current Sec. 104.307 of the Code references a JEDC Industrial Development Revenue Bond Review Committee, but the composition of the committee is not spelled out.  This bill establishes the membership of the committee in the ordinance, but does not codify the membership in the Ordinance Code.
Policy Impact Area: Industrial development revenue bond procedures
Fiscal Impact: None
Analyst: Clements
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